FIVE-YEAR SUMMARY

SUZUKI MOTOR CORPORATION

Consolidated

Thousands of

U.S. dollars
Millions of yen (except per
(except per share amounts) share amounts)
Years ended 31st March 1999 1998 1997 1996 1995 1999
Net sales.....cccccccevviiiiiniennnnn, ¥1,455,832 ¥1,488,785 ¥1,502,424 ¥1,381,132 ¥1,258,285 $12,076,582
Net income.......................... 24,359 30,156 33,586 26,626 20,057 202,067
Net income per share:
Primary .....cccovveiieiiiiie, 52.72 67.17 74.84 59.35 44.71 0.437
Fully diluted .........ccccceeee. 52.40 66.71 74.29 58.91 — 0.434
Cash dividends per share ... 7.50 7.50 8.50 8.50 7.50 0.062
Shareholders’ equity ........... 438,047 374,566 348,313 318,342 296,256 3,633,743
Total current assets............. 627,232 581,328 603,581 577,219 522,704 5,203,088
Total assets .......evvveveveivennnnns 1,131,849 1,037,280 1,009,631 952,603 875,862 9,389,044
Depreciation and amortization.... 82,546 67,263 60,225 57,175 64,572 684,749

Note: Yen amounts have been translated into U.S.dollars, for convenience only, at ¥120.55=US$1, the prevailing exchange rate on 31st
March, 1999.

Non-consolidated
Thousands of

U.S. dollars
Millions of yen (except per
(except per share amounts) share amounts)
Years ended 31st March 1999 1998 1997 1996 1995 1999
Net sales.....ccccceevviiiiiiennnnnn. ¥1,189,622 ¥1,179,136 ¥1,182,121 ¥1,120,944 ¥1,048,804 $9,868,288
Net income.........cccoooeeee. 8,855 9,533 11,352 9,452 8,002 73,457
Net income per share:
Primary ......oooooieeieiins 19.17 21.23 25.30 21.07 17.84 0.159
Fully diluted .........ccccceee.... 19.07 21.12 25.14 20.94 — 0.158
Cash dividends per share ... 7.50 7.50 8.50 8.50 7.50 0.062
Shareholders’ equity ........... 295,422 247,350 241,780 234,224 228,245 2,450,625
Total current assets............. 442,938 392,663 416,839 402,630 393,473 3,674,313
Total assets .....oovvvvveiviieeeennas 806,140 723,487 717,716 690,961 685,168 6,687,186
Depreciation and amortization.... 61,782 47,339 42,987 42,702 50,507 512,507

Note: Yen amounts have been translated into U.S.dollars, for convenience only, at ¥120.55=US$1, the prevailing exchange rate on 31st
March, 1999.



CONSOLIDATED FINANCIAL STATEMENTS OF 1999

CONSOLIDATED BALANCE SHEETS

As of 31st March, 1999 and 1998

Thousands of

Millions of yen U.S. dollars
SUZUKI MOTOR CORPORATION
AND CONSOLIDATED SUBSIDIARIES 1999 1998 1999
ASSETS
Current assets:
Cash and time deposits .....ccccccoovviviiiiiiiiiiciiiieeee, ¥ 233,196 ¥ 185,121 $1,934,440
Short-term investments (Note 4) .........ccccceeiiies 14,600 20,239 121,114
Receivables (Note 5):
Trade notes and accounts .............coevvvveeeeeeereennne. 146,541 134,291 1,215,610
Less allowance for doubtful receivables ............ (2,511) (2,450) (20,837)
Inventories (Note 3 and 5) ....ccccceeveeiiiccciiiieeee e, 193,462 202,368 1,604,828
Other current assets...........eeveeeeeeeeeeeeeeieeeeeeeeeen, 41,943 41,758 347,931
Total current assets 627,232 581,328 5,203,088
Property, plant and equipment (Note 5):
Land .o 128,765 126,241 1,068,147
Buildings and structures..........ccccccceiiiiiiiiiniennnns 210,901 201,936 1,749,491
Machinery and equipment ..........cccccooiiiiiiinnns 619,278 591,180 5,137,112
Construction in progress ........ccoceveceeeincieeeeceeeenns 2,125 4,538 17,631
961,070 923,897 7,972,382
Less accumulated depreciation .........ccc.ccoeunnneen. (609,632) (586,908) (5,057,090)
Property, plant and equipment, net 351,438 336,988 2,915,292
Investments and other assets:
Investments in securities (Note 4) .........cccoccceeee 54,326 32,482 450,655
Investments in non-consolidated subsidiaries
and affiliates ... 54,119 52,597 448,935
Other @SSets ......oueeeieeeeeeeeeeeeeeeeaeas 12,821 11,278 106,362
Total Investments and other assets 121,267 96,358 1,005,952
Foreign currency translation adjustments ............... 31,910 22,605 264,711
¥1,131,849 ¥1,037,280 $9,389,044

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



Thousands of

Millions of yen U.S. dollars
1999 1998 1999
LIABILITIES AND SHAREHOLDERS, EQUITY
Current liabilities:
Trade notes and accounts payable.............ccuuueeeee. ¥ 267,625 ¥ 274,034 $ 2,220,033
Short-term bank loans (Note 5) ....cccccceevviiiiiieennnnn. 122,616 124,524 1,017,141
Commercial paper (Note 5) ....cccoeeiiiiiiiiiieieeee 40,000 — 331,812
Current portion of long-term debt (Note 5) ........... 25,154 4,937 208,662
Accrued income taxes (Note 9) ........cccccvveeeiiiniiinns 17,106 15,744 141,904
Accrued eXpenses ......coeeeeeiiiiiieeeee e 80,373 82,230 666,721
Other current liabilities .........cccccvveeeiiiiiiiiieeee 71,929 72,846 596,676
Total current liabilities 624,804 574,317 5,182,952
Long-term liabilities:
Long-term debt (Note 5) ......ccuvvieeeiiiiiiee 8,037 30,230 66,671
Accrued retirement and severance benefits .......... 26,436 23,932 219,299
Other liabilities ..........oeeeeeeieeeeeeeee, 26,063 25,934 216,207
Total long-term liabilites 60,537 80,097 502,178
Minority interests....................c 8,459 8,298 70,170
Shareholders, equity (Note 7):
Common stock:
Authorized-1,500,000,000 shares
Issued, par value ¥50 per share
as of 31st March, 1999-483,325,003 ................. 85,524 — 709,448
as of 31st March, 1998-448,960,125 ................. — 64,156 —
Additional paid-in capital ........cccccceeeiiiiiiiiiiee s 91,950 70,852 762,760
Retained earnings .......cccccceeviiiiiiiieiee e 260,580 239,559 2,161,597
Less treasury stock, at cost ........ccccoviiiiiiinin, (7) (1) (63)
Total shareholders' equity 438,047 374,566 3,633,743
Contingent liabilities (Note 8)
¥1,131,849 ¥1,037,280 $9,389,044




CONSOLIDATED STATEMENTS OF INCOME

Years ended 31st March, 1999 and 1998

Millions of yen

Thousands of
U.S. dollars

SUZUKI MOTOR CORPORATION

AND CONSOLIDATED SUBSIDIARIES 1999 1998 1999
Net sales ..o ¥1,455,832 ¥1,488,785 $12,076,582
Costofsales ...............oooooo 1,119,776 1,133,128 9,288,892
Gross Profit .o 336,056 355,657 2,787,689
Selling, general and administrative expenses ......... 288,794 299,757 2,395,639
Operating iNCOMEe .......occoviiiiiiiiee e 47,261 55,899 392,050
Other income (expenses) :
Interest and dividend income ..........cccccceeeiiiinnnnn. 5,846 4,339 48,500
Interest eXpPense .......ccccvveeiiiiiiii (5,513) (6,195) (45,739)
Other, Net ... (856) (1,201) (7,103)
Income before income taxes .......cccccevvvvvevvveennnnn. 46,738 52,841 387,708
Income taxes:
Current (Note 9) ...ooeiiiiiiii e 28,630 38,812 237,502
Deferred ... 1,529 (4,303) 12,683
30,159 34,508 250,186
Minority interests in earnings of
consolidated subsidiaries .........ccccceeeeeeiiiiiciiieennnnn. (27) (830) (225)
Equity in earnings of non-consolidated
subsidiaries and affiliates .........cccccccevvvvviieeiennnns 7,808 12,654 64,770
Net income ..., ¥ 24359 ¥ 30,156 $ 202,067
Yen U.S. dollars
Net income per share:
Primary . ¥52.72 ¥67.17 $ 0.437
Fully diluted ..., 52.40 66.71 0.434
Cash dividends pershare ...................ccciiiiiiin. 7.50 7.50 0.062

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



CONSOLIDATED STATEMENTS OF SHAREHOLDERS’ EQUITY

Years ended 31st March, 1999 and 1998

SUZUKI MOTOR CORPORATION Thousands Millions of yen
AND CONSOLIDATED SUBSIDIARIES of shares Additional Treasury
of common Common paid-in Retained stock
stock stock capital earnings at cost
Balance as of 1st April, 1997 448,956 ¥64,155 ¥70,851 ¥213,307 ¥(1)
Net iNCoOMe ...coovvveviiiieieeeees — — — 30,156 —
Cash dividends ........cccccevvinnnneenn. — — — (3,816) —
Directors’ and statutory
auditors’ bonuses ..................... — — — (150) —
Conversion of convertible bonds ...... 3 1 0 — —
Treasury stock acquired .............. — — — — (0)

Increase resulting from
consolidation of additional

subsidiaries .........c.cccceee — — — 60 —
Balance as of 31st March, 1998 448,960 ¥64,156 ¥70,852 ¥239,559 ¥(1)
Net iNnCoOmMe ....ccoovveeviieeeieeeee, — — — 24,359 —
Cash dividends ........cccccoevvininneenn. — — — (3,368) —
Directors’ and statutory
auditors’ bonuses ........c............ — — — (150) —
Issue of common stock................ 33,600 21,134 21,134 — —
Conversion of convertible bonds ...... 764 233 232 — —
Treasury stock acquired .............. — — — — (5)

Increase (decrease) resulting from
consolidation of additional
subsidiaries and affiliates ........ — — (269) 181 —

Balance as of 31st March, 1999 483,325 ¥85,524 ¥91,950 _¥260,580 ¥(7)




CONSOLIDATED STATEMENTS OF SHAREHOLDERS EQUITY

Balance as of 31st March, 1998
Net income ...,
Cash dividends ..........cccccceeen.
Directors’ and statutory

auditors’ bonuses .................
Issue of common stock .............
Conversion of convertible bonds...
Treasury stock acquired............

Increase (decrease) resulting from

consolidation of additional
subsidiaries and affiliates .....
Balance as of 31st March, 1999

Thousands

Thousands of U.S. dollars

of shares Additional Treasury
of common Common paid-in Retained stock
stock stock capital earnings at cost
448,960  $532,196  $587,746 $1,987,218 $(13)
— — — 202,067 —
— — — (27,946) —
— — — (1,244) —
33,600 175,316 175,316 — —
764 1,935 1,929 — —
— — — — (49)
— — (2,231) 1,502 —
483,325 $709,448 $762,760 $2,161,597 $(63)

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.Basis of presenting consolidated financial statements
The accompanying consolidated financial statements of SUZUKI MOTOR CORPORATION (the
Company) have been prepared on the basis of generally accepted accounting principles
and practices in Japan, and from the consolidated financial statements filed with the
Ministry of Finance as required by the Securities and Exchange Law of Japan.

Certain reclassifications and modifications have been made to the original consolidated
financial statements for the convenience of readers outside Japan. In addition,
the consolidated statements of shareholders' equity have been prepared as additional
information, although such statements are not required in Japan, and the notes include
information which is not required under generally accepted accounting principles and
practices in Japan.

All yen figures have been rounded down to millions of yen. For the convenience of
readers, the consolidated financial statements have been presented in U.S. dollars by
translating all Japanese yen amounts on the basis of ¥120.55 to U.S.$1, the rate of
exchange prevailing as of 31st March, 1999. Consequently, the totals shown in the
consolidated financial statements (both in yen and in U.S.dollars) do not necessarily
agree with the sum of the individual amounts.

2.Summary of significant accounting policies
(a)Principles of consolidation
The consolidated financial statements for the years ended 31st March, 1999 and
1998, include the accounts of the Company and its significant subsidiaries and the
number of consolidated subsidiaries are 135 and 134 respectively. All significant
inter-company accounts and transactions are eliminated in consolidation.
Investments in certain significant unconsolidated subsidiaries and affiliated
companies (20 per cent. to 50 per cent. owned) are accounted for by the equity method.
The difference at the time of acquisition between the cost and underlying net equity
of investments in consolidated subsidiaries and in unconsolidated subsidiaries and
affiliated companies accounted for under the equity method is, as a rule, amortized
over a period of five years after appropriate adjustments.

(b)Foreign currency translations
Current receivables and payables in foreign currencies of domestic companies are
translated into Japanese yen at the exchange rates as of the balance sheet date, and
other assets in foreign currencies are translated at the historical rates. Revenue and
costs are translated at exchange rates prevailing during the year. Gains or losses
resulting from translation of foreign currency transactions are credited or charged
to income as incurred.
The balance sheet accounts, revenue and expenses of overseas consolidated subsidiaries



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

are translated into Japanese yen on the basis of the year-end rates except shareholders'
equity, which are translated at the historical rates.

Translation differences are shown as "Foreign currency translation adjustments" in the
consolidated balance sheets.

(c)Investments in securities
Marketable securities (current and non-current) are stated at the lower of cost or
market value, cost being determined by the moving average method. Non-marketable
securities are stated at cost determined by the moving average method.

(d)Inventories
Inventories are stated at the lower of cost or market value, cost being determined
principally by the gross average method.

(e)Property, plant and equipment
Property, plant and equipment are stated at cost. Depreciation is principally computed
by the declining-balance method based on estimated useful lives of the assets.
Provision for additional depreciation is made to reflect use of machinery and
equipment in excess of normal production schedules, a substantial portion of which
is, however, not tax deductible.
Maintenance and repairs, including minor renewals and improvements, are charged to
income as incurred.

(f)Leases
Finance lease transactions, except for those which meet the conditions that the
ownership of the lease assets is substantially transferred to the lessee, are accounted
for on a basis similar to ordinary rental transactions.

(g)Income taxes
Income taxes are principally accounted for on an accrual basis. Deferred income taxes
pertaining to timing differences are recognized only insofar as they relate to the
elimination of unrealized inter-company profits and other adjustments for consolidation
purposes.

(h)Retirement and severance benefits

The Company and certain consolidated subsidiaries have a funded retirement and
severance pension plan and/or an unfunded retirement benefit plan, both of which cover
all of their employees.

The amount of the retirement and severance benefits is in general determined on the
basis of length of service and basic salary at the time of the retirement. The Company
and certain consolidated subsidiaries reserve retirement and severance allowances for
directors and statutory auditors. The liability for accrued retirement and severance
benefits shown on the consolidated balance sheet represents the retirement and severance
benefits accrued in respect of the unfunded plan of the Company and certain subsidiaries
at the amounts which would be required if all employees voluntarily retired at the balance



sheet date, plus the provisions for retirement and severance benefits of directors and
statutory auditors computed by the retirement and severance benefit rule of directors
and statutory auditors at the balance sheet date.

(i)Research and development expenses
Research and development expenses are charged to income as incurred.

(j)Revenue recognition
Sales of products are generally recognized in the accounts as delivery is made.

(k)Amounts per share
Primary net income per share is computed based on the weighted average number of shares
issued during the respective years.
Fully diluted net income per share is computed assuming that all convertible bonds at
the beginning of the year were converted into common stock, with an applicable adjustment
for related interest expense and net of tax.
Cash dividends per share are the amounts applicable to the respective periods
including dividends to be paid after the end of the period.

(l)Reclassification
Certain reclassifications of previously reported amounts have been made to conform
with current classifications.

3. Inventories

Inventories as of 31st March, 1999 and 1998 were as follows: T
ousands of

Millions of yen U.S. dollars
1999 1998 1999
Finished goods ......ccccccciiiiiiiiiii e ¥154,778 ¥166,037 $1,283,935
WOrK in ProCeSS .....uvvviiiiiiiiiiiiiiieieiiieiiieeieeeeeeeneeeeenes 17,967 18,106 149,043
Raw materials and others..........cccooovvvvvvieeeeninnnnn, 20,716 18,224 171,848

¥193,462 ¥202,368 $1,604,828

4. Short-term investments and investments in securities
Short-term investments and investments in securities as of 31st March, 1999 and 1998

were as follows:
Thousands of

Millions of yen U.S. dollars
1999 1998 1999
Marketable securities-

Equity securities ......ccccccoiiiiiiiiiiie ¥36,053 ¥25,671 $299,074
Bonds and other........ccccoeeiii 17,308 6,192 143,576
53,361 31,863 442,650
Other . 15,565 20,858 129,119
¥68,926 ¥52,721 $571,770

Market value of marketable securities................. ¥83,973 ¥53,668 $696,583




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

5. Short-term bank loans, commercial paper and long-term debt
Short-term bank loans were generally represented by short-term notes and/or bank overdrafts.
The annual interest rates of short-term bank loans and commercial paper as of 31st March, 1999
were 0.15 per cent to 15.5 per cent.

Short-term bank loans and commercial paper as of 31st March, 1999 and 1998 consisted of:

Thousands of

Millions of yen U.S. dollars
1999 1998 1999
Short-term bank loans
SECUEd e ¥ 12,395 ¥ 10,055 $ 102,820
UNSECUIEA ... 110,221 114,469 914,320
¥122,616 ¥124,524 $1,017,141
Commercial Paper.....cccccceeeeeicieee e ¥ 40,000 — $ 331,812

Long-term debt as of 31st March, 1999 and 1998 consisted of:

Thousands of

Millions of yen U.S. dollars
1999 1998 1999
Loans maturing through 2009
SECUred ..o ¥ 130 ¥ 451 $ 1,084
UNSECUIEA ...oovveieeeeeeeeeeee e 11,458 12,648 95,053
4.75 per cent. yen bonds due 1999 ...................... 20,000 20,000 165,906
Unsecured 2.1 per cent. convertible bonds
in yen due 2003 ... 1,602 2,068 13,289
¥33,191 ¥35,167 $275,333
Less portion due within one year ........................ (25,154) (4,937) (208,662)
¥ 8,037 ¥30,230 $ 66,671

The aggregate annual maturities of long-term debt outstanding as of 31st March, 1999
were as follows:

Year ending 31st March N“”;/oenns of TS?sLj.sggl(lj:rgf
201 SR ¥25,154 $208,662
2007 s 2,211 18,342
2002 e e e e e e e neeeeas 3,035 25,181
2001 SR 2,579 21,393
2004 ... 112 933
Thereafter ... 98 820

¥33,191 $275,333




Assets pledged as collateral as of 31st March, 1999:

Millions of Thousands of

yen U.S. dollars
RECEIVADIES ..., ¥ 415 $ 3,466
A7 0] (o] 4 1= 1= JA 8,263 68,551
Property, plant and equipment ............ccccooiiiis 7,476 62,020
¥16,155 $134,017

The 2.1 per cent. convertible bonds outstanding as of 31st March, 1999 may be redeemed
at the option of the Company, in whole or in part, at prices ranging from 103 per cent. to 100
per cent. of the principal amount under certain conditions as provided in the applicable
agreement.

The 2.1 per cent. convertible bonds are convertible into common stock at the options of
holders at the conversion price of ¥609.1 per share, after giving effect to the new shares
issued to General Motor Corporation (see Note 7). If the outstanding convertible bonds were
fully converted as of 31st March, 1999, approximately 2,630,000 additional shares of
common stock would be issued.

As is customary in Japan, both short-term and long-term bank loans are subject to general
agreements which provide that the banks may, under certain circumstances, request
additional security for those loans, and may treat any security furnished to the banks, as well
as cash deposited with them, as security for all present and future indebtedness.

. Lease transactions
Finance lease transactions, except for those which meet the conditions that the ownership
of the leased assets is substantially transferred to the lessee,as of 31st March, 1999 and 1998
were as follows:

As a lessee
(1)Amounts equivalent to acquisition

costs, accumulated depreciation and Thousands of

net balance as of 31st March, 1999 Millions of yen U.S. dollars
1999 1998 1999

Acquisition costs ...........ccooeeiiiiiiii ¥2.093 ¥ — $17.368

Accumulated depreciation..............cccuee.e. (1.749) — (14,513)

Net balance ..., 344 — 2,855
(2)Future lease payments

Due within one year.........ccccccceveeiiiiiiiineen. 325 462 2,696

Thereafter......oo o 417 602 3,465

742 1,064 6,162

(3)Lease EXPENSES ........oovvcuvrriiiiiiieeiee e e e e 470 531 3,901

Depreciation .......coccoceieiiiiiiiee e ¥ 369 ¥ — $ 3,062
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As a lessor
(1)Amounts equivalent to acquisition

costs, accumulated depreciation and
Thousands of

net balance as of 31st March, 1999 Millions of yen U.S. dollars
1999 1998 1999

Acquisition COStS .....cceiiiiiiiiieiee ¥ 610 ¥ — $5.060
Accumulated depreciation......................... (263) — (2,186)
Netbalance .........ccoeiiiiiiiiis 346 — 2,874

(2)Future lease revenues

Due within one year.........ccccccceveeiiiiiiiineen, 132 74 1,097
Thereafter......ccoviiii, 391 220 3,243

523 295 4,341

(3)Lease revenues ........ccvveevveeeiiiiiiiieeeee e 124 73 1,034
Depreciation .........cccceecveeiiieiiie e ¥ 180 ¥ — $1,501

Operating lease transactions as of 31st March, 1999 were as follows:

As a lessee Thousands of
Millions of yen U.S. dollars
1999 1998 1999
Future lease payments
Due within one year .........ccccccccoeevvevneenen. ¥ 165 ¥ 255 $1,375
Thereafter....ooouuee i 974 1,101 8,086
1,140 1,357 9,461
As a lessor
Thousands of
Millions of yen U.S. dollars
1999 1998 1999
Future lease revenues
Due within one year.........ccccccceveeiiiiinnneen, 29 32 246
Thereafter.......ccceeeeeeeeeeeiiil 64 102 533
¥ 93 ¥ 135 $ 779

7. Shareholders, equity

On 19th November, 1998, the Company issued 33,600,000 new shares to General Motor
Corporation in the amount of ¥21,134 million by third-party alloment.

Under the Commercial Code of Japan, at least 50 per cent. of the issue price of new
shares, with a minimum of the par value, is required to be designated as common stock, and
proceeds in excess of the amounts designated as common stock may be transferred to
additional paid-in capital.



8. Contingent liabilities
As of 31st March, 1999, the Company and certain consolidated subsidiaries had the
following contingent liabilities:

Millions of Thousands of
yen U.S. dollars
Guarantee of indebtedness of non-consolidated
subsidiaries, affiliates and others .........cccoovvvveeiiiiiieiiiinnnnns ¥ 2,710 $ 22,481
Trade notes discounted ........coovvveeviiiiiiiiiie e 6,348 52,660
¥ 9,058 $ 75,142

9. Income taxes
The effective income tax rates on income before income taxes in the consolidated financial
statements differ from the normal statutory rate in Japan. The principal reasons for such
differences are (a) not to provide for deferred income taxes arising from all of the timing
differences between financial and tax reporting; (b) certain expenses which are not
deductible for income tax purposes; and (c) tax credit for certain qualified expenditures.

10.Segment Information
(a)Information by industry segment
The Company and certain consolidated subsidiaries operate mainly in a single industry
segment known as motor business (included motorcycle business). In the fiscal years of
both 1999 and 1998, motor business represented more than 90 per cent., all of gross
assets, net sales and operating profit.

(b)Information by geographic area

Millions of yen

1999
Elimination

Japan Europe Otherareaso1 and others Consolidated

Net sales:
Outside customers ...... ¥1,034,324 ¥ 221,420 ¥ 200,086 ¥ — ¥1,455,832
Inter-area....................... 273,570 455 292 (274,318) —
1,307,895 221,876 200,379 (274,318) 1,455,832
Costs and expenses ....... 1,268,016 217,147 197,724 (274,318) 1,408,570
Operating income........... ¥ 39879 ¥ 4728 ¥ 2654 ¥ (0) ¥ 47,261

Identifiable assets........... ¥ 709,209 ¥ 89,533 ¥ 72,086 ¥ 261,019 ¥1,131,849
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Millions of yen

1998
Elimination
Japan Europe Otherareaso1 and others Consolidated
Net sales:
Outside customers ...... ¥1,069,320 ¥ 220,731 ¥198,733 ¥ —  ¥1,488,785
Inter-area.........cccocueeeee. 212,614 816 175 (213,605) —
1,281,934 221,548 198,908 (213,605) 1,488,785
Costs and expenses ....... 1,238,920 214,465 193,105 (213,605) 1,432,886
Operating income........... ¥ 43,013 ¥ 7,082 ¥ 5803 ¥ (0) ¥ 55,899
Identifiable assets........... ¥ 691,324 ¥ 84,792 ¥ 75983 ¥ 185,180  ¥1,037,280
Thousands of U.S. dollars
1999
Elimination
Japan Europe Otherareasn1 and others Consolidated
Net sales:
Outside customers .... $ 8,580,046 $1,836,753 $1,659,782 $ —  $12,076,582
Inter-area................... 2,269,353 3,779 2,424  (2,275,557) —
10,849,400 1,840,532 1,662,206 (2,275,557) 12,076,582
Costs and expenses ...... 10,518,590 1,801,308 1,640,189  (2,275,557) 11,684,532
Operating income............. $ 330,809 $ 39223 $ 22016 $ (0) $ 392,050
Identifiable assets......... $5,883,113 § 742,705 $ 597,983 $2,165,241 $ 9,389,044
0 1"Other areas" consists principally of North America and Asia.
(c)Export sales and sales by overseas subsidiaries
Millions of yen
1999
Europe Asia North America Other areast 2 Consolidated

Export sales and sales
by overseas subsidiaries ... ¥323,867 ¥116,674 ¥192,508 ¥09,766 ¥ 732,817
Consolidated Nt SAIES .....cooveeiiieee et 1,455,832

Percentage of such sales
against consolidated net sales ... 50.3%



Europe

1998

Asia North America Other areaso2 Consolidated

Export sales and sales

by overseas subsidiaries ... ¥297,641

Consolidated net sales

Percentage of such sales

against consolidated net sales

¥195,608 ¥177,844  ¥107,894 ¥ 778,989

...................................................................................... 1,488,785

Thousands of U. S. dollars

Europe

1999

Asia North America Otherareaso2 Consolidated

Export sales and sales

by overseas subsidiaries ... $2,686,580

Consolidated net sales

Percentage of such sales

against consolidated net sales

$967,854 $1,596,917  $827,597 $ 6,078,949

.................................................................................. 12,076,582

............................................................ 50.3%

0 2"Other areas" consists principally of Oceania and Central America.

11.Subsequent events

(a) The meeting of the Board of Directors held on 31st May, 1999 approved the issue of
unsecured bonds, due 2003 and 2004, and issued on 28th June, 1999 respectively as

follows:
Millions of Thousands of
yen U.S. dollars
Total issue amount of the bonds .......cccceoovvviiiiiieeiiiiiiiee. ¥ 5,000 $41,476
ISSUE PriCe ..o ¥100 per ¥100 face value
Interest rate .....ccceeeveeeiiii 0.89 per cent
Date of issue of the bonds ............... 28th June, 1999
Date of maturity of the bonds.......... 27th June, 2003
Total issue amount of the bonds .......cccceoeiviiiiiiieeiiiiiiieee. ¥10,000 $82,953

Issue price ......cccceeeveeiiiiiiiinnen.

¥100 per ¥100 face value

Interest rate .....ccoceeeveeiiiii 1.13 per cent

Date of issue of the bonds .....
Date of maturity of the bonds

28th June, 1999
28th June, 2004



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(b) The following plan for the appropriation of retained earnings for the year ended 31st
March, 1999 was approved by the ordinary general meeting of shareholders of the
Company held on 29th June, 1999:

Millions of Thousands of

yen U.S. dollars
Year-end cash dividends of ¥4.00 per share ..................... ¥ 1,933 $16,037
Directors’ and statutory auditors’ bonuses ....................... 150 1,244

¥2,083 $17,281




REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS

To the Board of Directors of
Suzuki Motor Corporation

We have examined the accompanying consolidated balance sheets of Suzuki Motor
Corporation and its consolidated subsidiaries as of 31st March, 1999 and 1998, and the related
consolidated statements of income and earnings for the years then ended, all expressed in
Japanese yen. Our examinations were made in accordance with generally accepted auditing
standards in Japan and, accordingly, included such tests of the accounting records and such
other auditing procedures as we considered necessary in the circumstances.

In our opinion, based upon our examinations and the reports of other auditors, the
aforementioned consolidated financial statements, expressed in yen, present fairly the
financial position of Suzuki Motor Corporation and its consolidated subsidiaries as of 31st
March, 1999 and 1998, and the results of their operations for the years then ended, in
conformity with generally accepted accounting principles in Japan applied on a consistent
basis during the periods.

The accompanying consolidated financial statements as of and for the year ended 31st March,
1999 have been translated into United States dollars solely for the convenience of readers.
We have reviewed the translation and, in our opinion, the consolidated financial statements
expressed in Japanese yen have been properly translated into United States dollars on the
basis set forth in Note 1. to the consolidated financial statements.

Tokyo, Japan
June 29, 1999

Woimed fudil Corforalion

Seimei Audit Corporation



NON-CONSOLIDATED FINANCIAL STATEMENTS OF 1999
NON-CONSOLIDATED BALANCE SHEETS

As of 31st March, 1999 and 1998

Thousands of

Millions of yen U.S. dollars
SUZUKI MOTOR CORPORATION
1999 1998 1999
ASSETS
Current assets:
Cash and time deposits .....cccccceeeeeviiiiieee e, ¥191,996 ¥146,820 $1,592,673
Short-term investmentS.........cccoevvveieeeeiiiiiiiieeeeee 9,968 9,971 82,692
Receivables:
Trade notes and accounts .............cooevvveeeeeennnnnnn. 34,879 33,011 289,332
Subsidiaries and affiliates .........ccccoeeeeviiviviiiennn. 95,908 72,174 795,586
Less allowance for doubtful receivables ............ (788) (803) (6,539)
INVENTOTIES weveeeieeeeeee e 83,398 102,944 691,820
Other current assets........ccccoeeeiviiiiieiiiie e 27,575 28,544 228,746
Total current assets 442,938 392,663 3,674,313
Property, plant and equipment:
1= [ g o 92,038 90,477 763,484
Buildings and structures.........ccccvveeeieiiiiiiiiienneen, 145,997 136,885 1,211,093
Machinery and equipment ..........cccccooiiiiiiie. 470,207 449,744 3,900,518
Construction in progress ......ccoococeeeeiceeeeecieeeeeen. 985 3,015 8,178
709,228 680,122 5,883,275
Less accumulated depreciation ...........c.ccccuuveeeenn. (488,086) (472,432) (4,048,826)
Property, plant and equipment, net 221,142 207,690 1,834,448
Investments and other assets:
Investments in securities ..., 53,117 30,683 440,624
Investments in subsidiaries
and affiliates ......ccooooeiiie, 86,430 91,157 716,964
Other @SSetS ......uueeeeeeeee e 2,511 1,291 20,835
Total investments and other assets 142,059 123,133 1,178,424

¥806,140 ¥723,487 $6,687,186




Thousands of

Millions of yen U.S. dollars
1999 1998 1999
LIABILITIES AND SHAREHOLDERS, EQUITY
Current liabilities:
Short-term bank 10aNS .............oevviiiiiieiiiiiieiiee, ¥ 33,680 ¥ 35,480 $ 279,386
Commercial paper......cccoeeviieiiiie e 40,000 — 331,812
Current portion of long-term debt...............ccco.... 20,854 854 172,990
Payables:
Trade notes and accounts .......cccoeevvevvevveieeeiinnnens 232,880 235,108 1,931,813
Subsidiaries and affiliates .........cccoeeeeeiiiiiiiiiiennnn. 23,529 20,711 195,185
Accrued eXpenses ......oeeeeiiieeeeie e 72,520 75,820 601,583
Accrued iNCoOmMe taxes ........ccevvveeeeeeeeieeriiieeeeeeeeeeeiann 10,668 9,989 88,498
Other current liabilities .........ccccccvvveeiiiiiiiiieee 38,501 40,536 319,383
Total current liabilities 472,634 418,499 3,920,654
Long-term liabilities:
Long-term debt........ooooiiii 3,685 25,011 30,570
Accrued retirement and severance benefits .......... 16,760 15,279 139,034
Other liabilities .....ccccviviiiiiii e, 17,636 17,346 146,301
Total long-term liabilities 38,082 57,637 315,906
Shareholders, equity
Common stock:
Authorized-1,500,000,000 shares
Issued, par value ¥50 per share
as of 31st March, 1999-483,325,003 ................. 85,524 — 709,448
as of 31st March, 1998-448,960,125 ................. — 64,156 —
Additional paid-in capital ........cccccceiiiiiiiii s 91,950 70,583 762,760
Legal reserve ... 7,189 6,837 59,639
Retained earnings .......cccccceeiiiiiieeeiee e 110,758 105,772 918,777
Total shareholders' eguity 295,422 247,350 2,450,625

¥806,140 ¥723,487 $6,687,186




NON-CONSOLIDATED STATEMENTS OF INCOME

Years ended 31st March, 1999 and 1998

SUZUKI MOTOR CORPORATION

Millions of yen

Thousands of
U.S. dollars

1999 1998 1999
Netsales ... ¥1,189,622 ¥1,179,136 $9,868,288
Costofsales ... 981,622 954,208 8,142,863
Gross profit .o 208,000 224,928 1,725,425
Selling, general and administrative expenses ......... 177,667 189,772 1,473,804
Operating iNnCoOMe .......ccoiiiiie e 30,332 35,155 251,621
Other income (expenses) :
Interest and dividend income .........ccccccoeeeiiiiiinnnnnnn. 5,016 4,535 41,616
Interest eXpPense ......ccueeevviiiiii (1,966) (2,374) (16,134)
Other, Nt ... e (5,137) 286 (42,620)
(2,087) 2,447 (17,317)
Income before income taxes ........cccccovvvvvviieeenen.. 28,245 37,603 234,303
Income taxes: 19,390 28,070 160,846
Net income ... ¥ 8855 ¥ 9533 $ 73,457
Yen U.S. dollars
Net income per share:
T F=1 o ¥19.17 ¥21.23 $0.159
Fully diluted ........oooiiiieee e 19.07 21.12 0.158
7.50 7.50 0.062

Cash dividends pershare ...........................................




