FIVE-YEAR SUMMARY

SUZUKI MOTOR CORPORATION

CONSOLIDATED

Millions of yen
(except per share amounts)

Thousands of
U.S. dollars
(except per

share amounts)

Years ended March 31 2000 1999 1998 1997 1996 2000
Netsales.......coocvveevinieeinieee e ¥1,521,192 ¥1,455,832 ¥1,488,785 ¥1,502,424 ¥1,381,13%14,330,590
Net inCome .......ccoocveeeiiiiiieiie, 26,886 24,359 30,156 33,586 26,626 253,290
Net income per share:

Primary .....cccoovoeeiiieeee 55.58 52.72 67.17 74.84 59.35 0.523

Fully diluted ..........cocooeviinennne 55.32 52.40 66.71 74.29 58.91 0.521
Cash dividends per share ............ 8.50 7.50 7.50 8.50 8.50 0.080
Shareholders’ equity ................... 497,756 438,047 374,566 348,313 318,342 4,689,182
Total current assets ........ccoceevuunnns 628,782 627,232 581,328 603,581 577,219 5,923,525
Total assets .......ccoeveeeeeiiieeeeeen. 1,167,216 1,131,849 1,037,280 1,009,631 952,603 10,995,916
Depreciation and amortization ... 81,784 82,546 67,263 60,225 57,175 770,463

Note: Yen amounts have been translated into U.S.dollars, for convenience only, at ¥106.15=US$1, the prevailing exchange rate on March 31, 2000.

NON-CONSOLIDATED

Millions of yen
(except per share amounts)

Thousands of
U.S. dollars
(except per

share amounts)

Years ended March 31 2000 1999 1998 1997 1996 2000
Netsales.......ccovverrieieiiieeeene, ¥1,273,907 ¥1,189,622 ¥1,179,136 ¥1,182,121 ¥1,120,94412,001,010
Net inCOMEe....cooveeeeeeeeeeeeees 12,745 8,855 9,533 11,352 9,452 120,073
Net income per share:

Primary ......ccccooeveiiiiceees 26.35 19.17 21.23 25.30 21.07 0.248

Fully diluted..........ccoceeeiiieenee 26.24 19.07 21.12 25.14 20.94 0.247
Cash dividends per share. ............ 8.50 7.50 7.50 8.50 8.50 0.080
Shareholders’ equity ................... 392,619 295,422 247,350 241,780 234,224 3,698,722
Total current assets ...........ceuuun.... 441,690 442 938 392,663 416,839 402,630 4,161,007
Total assets .....cccoeeeeeviieeeiiienn, 870,242 806,140 723,487 717,716 690,961 8,198,229
Depreciation and amortization ... 59,701 61,787 47,344 42,992 42,707 562,426

Note: Yen amounts have been translated into U.S.dollars, for convenience only, at ¥106.15=US$1, the prevailing exchange rate on March 31, 2000.



CONSOLIDATED FINANCIAL STATEMENTS OF 2000
CONSOLIDATED BALANCE SHEETS

As of March 31, 2000 and 1999

Thousands of

Millions of yen U.S. dollars
SUZUKI MOTOR CORPORATION
AND CONSOLIDATED SUBSIDIARIES 2000 1999 2000
ASSETS
Current assets:
Cash and time deposits (NOte 6) .........eeevveeriiiiiiiiiiineeiinis ¥. 209,427 ¥ 233,196 $ 1,972,936
Marketable securities (Note 4 and 6) .........cccceevvviviiiiieeeennns 4,499 14,600 42,392
Receivables (Note 5):
Trade notes and aCCOUNES ........ccuvviiririeeiiiiee e 147,670 146,541 1,391,145
Less allowance for doubtful receivables .............cccccceeennns (2,045) (2,511) (19,274)
Inventories (NOte 3 and 5) .....uvvvveeeviiiiiiiieee e 197,097 193,462 1,856,781
Other CUMENt @SSEIS .......oocveveiiiereenriee e 72,133 41,943 679,543
Total current assets 628,782 627,232 5,923,525
Property, plant and equipment(Note 5):
LBNG .o 129,121 128,765 1,216,409
Buildings and StruCtUres ..........ccccceeeeieiciiiienie e 212,829 210,901 2,004,985
Machinery, equipment and vehicles ............ccccoevveeeiiiiiinnen, 632,716 619,278 5,960,589
CONSErUCtioN IN PrOgreSS ....covvvvviiiiieeeeeeiiiriieee e e e 10,384 2,125 97,828
985,052 961,070 9,279,813
Less accumulated depreciation ...........cccceeevviiiiiieeneeennniinnd (636,968) (609,632) (6,000,644)
348,083 351,438 3,279,168
Investments and other assets:
Investments in securities (NOte 4) ........ccevvvviiiiiiiiieeeniniiinnn, 71,458 54,326 673,179
Investments in affiliates (NOte 4) .......ccccvvvveeeiiiiiiiiiiceee e 48,653 54,119 458,346
(@1 41T G- To1T=] TR 70,239 12,821 661,695
190,350 121,267 1,793,221
Foreign currency translation adjustments......................... O 31,910 ad
¥1,167,216 ¥1,131,849 $10,995,916

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



Millions of yen

Thousands of
U.S. dollars

2000 1999

2000

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:

Trade notes and accounts payable...........ccccceeee..
Short-term bank loans (Note 5).........ccccceevviiiinnnen.
Commercial paper (NOte 5) .....ccccvveeviiiiiieinieeeiinns
Current portion of long-term debt (Note 5) ............
Accrued iNCOME taXES .......ccoivrererirneieniieeee e
ACCIUE EXPENSES ...eveeeieaiieenieeesiteeaeee e seeee e
Other current liabilities ..........cccooceveirine e,

Total current liabilities

Long-term liabilities:

Long-term debt (NOte 5) .....evvvvvereeiiiiiiiiieeeeeeeis
Reserve for retirement allowance ..............ccceueee....
Other labilities...........ccvveeiiiiiie e

MINOrity INTErestS ......ccvvvvieeeiieiiiriiee e

Shareholders’ equity (Note 8):
Common stock:
Authorized-1,500,000,000 shares
Issued, par value ¥50 per share

as of March 31, 2060489,160,819....................
as of March 31, 1999483,325,003 ..................
Additional paid-in capital ............ccccccveeeeiiiiiiinnnenn.
Consolidated retained earnings ...........cccccvvveeeiinnnns
Less treasury stock, at CoSt........cccovevveririeiieerinnns
Foreign currency translation adjustments .............

Contingent liabilities (Note 9)

......... ¥...272,183 ¥ 267,625

$ 2,564,139

............. 129,731 122,616 1,222,148
............. 20,000 40,000 188,412
............ 1,369 25,154 12,904
............. 9,767 17,106 92,014
.............. 79,632 80,373 750,189
............ 68,995 71,929 649,981
581,679 624,804 5,479,790
............. 26,914 8,037 253,551
............. 26,906 26,436 253,473
............ 25,808 26,063 243,136
79,629 60,537 750,162
........... 8,150 8,459 76,781
......... 90,546 — 853,005
— 85,524 —
............ 96,967 91,950 913,495
.............. 362,486 260,580 3,414,855
............... 9) @) (93)
.............. (52,234) — (492,079)
497,756 438,047 4,689,182

¥ 1,167,216 ¥ 1,131,849

$ 10,995,916




CONSOLIDATED STATEMENTS OF INCOME

Years ended March 31, 2000 and 1999

Thousands of

SUZUKI MOTOR CORPORATION Millions of yen U.S. doliars
AND CONSOLIDATED SUBSIDIARIES 2000 1999 2000
NEL SAIES .. ettt ¥.1,521,192 ¥ 1,455,832 $ 14,330,590
COSt Of SAIBS...eeve et 1,159,720 1,119,776 10,925,302
GrOSS ProOfit .vvveeiieee i 361,471 336,056 3,405,287
Selling, general and administrative expenses.................. 318,871 288,794 3,003,973
Operating iNCOME .......covieeiiiiiiiiee e e e e e eerreeee s 42,599 47,261 401,314
Other income(expenses):
Interest and dividend INCOME ........veeeeieeeeee e 4,395 5,846 41,408
INTErESE EXPENSE ...vvviiiiieiiiiiiiiiee et (4,076) (5,513) (38,406)
Equity in earnings of affiliates ............cccccvvvvveeiiiiciiiennneen, 6,676 7,808 62,898
(@1 1=T PR 1= TP (4,303) (856) (40,544)
Income before iNCOmMe taxes ........cccovcvvveeiiieeen e 45,291 54,546 426,670
Income taxes:
CUITEINT .ttt 22,765 28,630 214,469
DEFEITEA ..ot (4,246) 1,529 (40,002)
18,519 30,159 174,467
Minority interests in earnings of
consolidated SUDSIAIANES ...........ovcviiiiiieeiiiiiiieee e, (115) 27 (1,087)
NELINCOME. ...ttt ¥ 26886 ¥ 24359 $ 253,290
Yen U.S. dollars
Net income per share:
PHIMANY ..ot ¥, 5558 ¥ 5272 $ 0.523
FUIlY diluted ........ooiiiiiiieei e 55.32 52.40 0.521
Cash dividends per share.........ccccccceeviiiiiiiiii e, 8.50 7.50 0.080

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Years ended March 31, 2000 and 1999

SUZUKI MOTOR CORPORATION

Millions of yen

AND CONSOLIDATED SUBSIDIARIES gp%fé?ggs Additional Consolidated Treasury
of common Common paid-in retained stock
stock stock capital earnings at cost

Balance as of April 1, 1998 448,960 ¥ 64,156 ¥ 70,852 ¥239,559 ¥

NEet iNCOMEe ....coeeeeeeeee e, — — — 24,359 —
Cash dividends..........ccccccvveeniiiinnen, — - - (3,368) —
Directors’ and corporate
auditors’ bonuses .........ccccceeeeeinnns - - - (150) -
Issue of common stock .................... 33,600 21,134 21,134
Conversion of convertible bonds..... 764 233 232 — —
Treasury stock acquired................... - - - - (5)
Increase(decrease) resulting from
consolidation of additional
subsidiaries and affiliates ............. - - (269) 181 -
Balance as of March 31, 1999 483,325 ¥ 85,524 ¥ 91,950 ¥260,580 ¥
NEet iNCOMEe ....ooveeeeeeeeeeeeeeeee e, — — — 26,886 —
Cash dividends..........cccoccveeeiiiiiinen, — - - (3,624) —
Directors’ and corporate
auditors’ bonuses .........ccccceeeeinns - - - (150) -
Issue of common stock .................... 5,780 5,005 4,999 — —
Conversion of convertible bonds..... 55 17 16 — —
Treasury stock acquired................... - - - - (2)
Increase resulting from
consolidation of additional
subsidiaries and affiliates ............. - - - 418 -
Cumulative effects of
adopting tax effect accounting........ — - - 78,375 —
Balance as of March 31, 2000 489,160 ¥ 90,546 ¥ 96,967 ¥362,486 ¥9)

1)

(@)



CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

Thousands of U.S. dollars

Thousands
of shares Additional Consolidated Treasury
of common Common paid-in retained stock
stock stock capital earnings at cost
Balance as of March 31, 1999 483,325 $ 805,690 $ 866,234 $2,454,833 $(71)
NEt INCOME ... — — — 253,290 —
Cash dividends..........ccccvvevieeiiiiiiiiiieeenn, - — — (34,148) —
Directors’ and corporate
auditors’ bonuses ........ccccceeeeeeiiiiiiennnnn. - - - (1,413) -
Issue of common Stock ..........ccceeeeeviinnns 5,780 47,154 47,100 — —
Conversion of convertible bonds........... 55 160 159 - -
Treasury stock acquired.............ccceeee.... - - - - (21)
Increase resulting from
consolidation of additional
subsidiaries and affiliates .................... — — — 3,947 —
Cumulative effects of
adopting tax effect accounting............. - - - 738,345 -
Balance as of March 31, 2000 489,160 $ 853,005 $ 913,495 $3,414,855 $ (93)

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



CONSOLIDATED STATEMENTS OF CASH FLOWS

Years ended March 31, 2000 and 1999

Thousands of

Millions of yen U.S. dollars
SUZUKI MOTOR CORPORATION (Unaudited)
AND CONSOLIDATED SUBSIDIARIES 2000 1999 2000
0 Cash flows from operating activities
Income before iINCOMe taxes .......cccevvvvveeiriieeee e ¥. 45291 ¥ 54546 $ 426,670
[D1=T o] =Tl P-4 o] o [ SRR 81,784 82,546 770,463
Interest and dividend INCOME ..........coovviiiiiiiieee i, (4,395) (5,846) (41,408)
INTEIESE EXPENSE ... 3,988 5,411 37,573
Equity in earnings of affiliates ...........ccceevvviveeeeeiiiiiiieeenn (6,676) (7,808) (62,898)
(Increase) in accounts receivable ..........cccoccvvveeeiee e, (3,664) (15,316) (34,523)
Decrease(increase) in iNVeNtories ........cc.vveeeeeeiiiiviveeeeesnnnns (18,759) 2,272 (176,726)
Increase(decrease) in accounts payable..............cccccvveeennn. 8,992 (3,314) 84,712
Oher e e (2,261) (255) (21,307)
Sub Total 104,298 112,235 982,556
Interest and dividend received ...........oevveeeeeieieeeeeeieeeeienn, 4924 7,165 46,391
INtErESt PAIA ....vvvveeeee et (4,469) (5,336) (42,104)
INCOME taXxes PaI .......veeviiiiiiiiiiiiiie e (29,903) (26,910) (281,713)
Net cash provided by operating activities 74,849 87,153 705,129
0 Cash flows from investing activities
Purchases of marketable securities ..........cccccceeevccciiieeneennn, (3,000) (5,000) (28,261)
Proceeds from sales of marketable securities ..................... 4 975 — 46,867
Purchases of property, plants and equipment ..................... (82,529) (98,383) (777,477)
Proceeds from sales of property, plants and equipment...... 1,408 2,554 13,269
Purchases of investment securities ...........cccccceeeeeeccivieeneennn. (21,379) (25,247) (201,407)
Proceeds from sales of investment securities ..................... 6,020 97 56,719
(@1 31 USSR (4,273) (902) (40,259)
Net cash used in investing activities (98,777) (126,881) (930,549)
0 Cash flows from financing activities
Net increase(decrease) in short term bank loan.................. 10,697 (578) 100,779
Proceeds from long term debt and issuance of bonds ........ 22,249 59 209,602
Repayment from long term debt and redemption of bonds (24,862) (632) (234,219)
Net increase(decrease) in commercial paper ............cccveve... (20,000) 40,000 (188,412)
Proceeds from issuance of StocksS ..........ccoccvvveiviiiiiiniienee 10,005 42,268 94,255
Cash dividends paid.........cccccceeiiiiiiieiee e (3,785) (3,380) (35,659)
OhEr e e 236 (5) 2,232
Cash provided by(used in) financing activities (5,458) 77,730 (51,422)
Effect of exchange rate change on cash and cash equivalents (2,563) (441) (24,145)
Cash and cash equivalents increased(decreased) (31,949) 37,561 (300,988)
Cash and cash equivalents at the beginning of year 242,167 204,605 2,281,371
Cash and cash equivalents at the end of year ¥ 210,217 ¥ 242,167 $ 1,980,383

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.Basis of presenting consolidated financial statements

The accompanying consolidated financial statements of SUZUKI MOTOR CORPORATION (the
Company) have been prepared on the basis of generally accepted accounting principles and practices in
Japan, and from the consolidated financial statements filed with the Ministry of Finance as required by the
Securities and Exchange Law of Japan.

Certain reclassifications and modifications have been made to the original consolidated financial
statements for the convenience of readers outside Japan. In addition, the consolidated statements of
shareholders’ equity have been prepared as additional information, although such statements are not
required in Japan, and the notes include information which is not required under generally accepted
accounting principles and practices in Japan.

As permitted, amount of less than one million yen have been omitted. For the convenience of readers, the
consolidated financial statements have been presented in U.S. dollars by translating all Japanese yen
amounts on the basis ¥£06.15 to U.S.$1, the rate of exchange prevailing as of March 31, 2000.
Consequently, the totals shown in the consolidated financial statements (both in yen and in U.S. dollars) do
not necessarily agree with the sum of the individual amounts.

2.Summary of significant accounting policies
(a)Principles of consolidation

The consolidated financial statements for the years ended March 31, 2000 and 1999, include the accounts
of the Company and its significant subsidiaries and the number of consolidated subsidiaries are 125 and
135 respectively. All significant inter-company accounts and transactions are eliminated in consolidation.
Investments in affiliated companies are accounted for by the equity method.

As for the evaluation of assets and liabilities of consolidated subsidiaries, the complete market value
accounting method is adopted. The difference at the time of acquisition between the cost and underlying
net equity of investments in consolidated subsidiaries and in affiliated companies accounted for under the
equity method is, as a rule, amortized over a period of five years after appropriate adjustments.

(b)Foreign currency translations

Current receivables and payables in foreign currencies of domestic companies are translated into
Japanese yen at the exchange rates as of the balance sheet date, and other assets in foreign currencies are
translated at the historical rates. Revenue and costs are translated at the exchange rates prevailing during
the year. Gains or losses resulting from translation of foreign currency transactions are credited or charged
to income as incurred.

The Accounting Standard for Foreign Currency Transaction etc. is adopted for the translation of the
financial statements of the consolidated overseas subsidiaries. Translation differences are shown as
“ Foreign currency translation adjustménia the consolidated balance sheets. Foreign currency
translation adjustments indicated at the bottorh éfsset$ so far, but from this fiscal year, have been
indicated in“ Shareholders’ equity.



(c)Marketable securities
Marketable securities quoted at an exchange are stated at the lower of cost or market value, cost being
determined by the moving average method. Marketable securities not quoted at an exchange are stated at
cost determined by the moving average method.

(d)Inventories
Inventories are stated at the lower of cost or market value, cost being determined principally by the
periodic average method.

(e)Property, plant and equipment
Property, plant and equipment are stated at cost. Depreciation is principally computed by the declining-
balance method based on estimated useful lives of the assets.
Provision for additional depreciation is made to reflect use of machinery and equipment in excess of
normal production schedules, a substantial portion of which is, however, not tax deductible.
Maintenance and repairs, including minor renewals and improvements, are charged to income as
incurred.

(HLeases
Finance lease transactions, except for those which meet the conditions that the ownership of the lease
assets is substantially transferred to the lessee, are accounted for on a basis similar to ordinary rental
transactions.

(g)Income taxes

The provision for income taxes is computed based on the pretax income included in consolidated
statements of income. The assets and liability approach is adopted to recognize deferred tax assets and
liabilities for the expected future tax consequences of temporary differences between the carrying amounts
and the tax bases of assets and liabilities.

Tax effect accounting has been applied from this fiscal term in accordance with The revision of the
Regulation of Consolidated Financial Statements. As a result of the application of the accounting, when
compared with the case where a previous method was applied, the amounts of assets was increased by
¥83,568 million, the amounts of liabilities was increased by ¥478 million. And the net income and
consolidated retained earnings were respectively declared by an increased amount of ¥3,307 million, and
¥81,682 million.

(h)Reserve for retirement allowance

The Company and certain consolidated subsidiaries have a funded retirement and severance pension plan
and/or an unfunded retirement benefit plan, both of which cover all of their employees.

The amount of the retirement and severance benefits is in general determined on the basis of length of
service and basic salary at the time of the retirement. The Company and certain consolidated subsidiaries
reserve retirement and severance allowances for directors and statutory auditors. The liability for reserve
for retirement allowance shown on the consolidated balance sheet represents the retirement and severance
benefits accrued in respect of the unfunded plan of the Company and certain subsidiaries at the amounts
which would be required if all employees voluntarily retired at the balance sheet date, plus the provisions
for retirement and severance benefits of directors and statutory auditors computed by the retirement and
severance benefit rule of directors and statutory auditors at the balance sheet date.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(i)Research and development expenses

Research and development expenses are charged to income as incurred.

Research and development expenses included in "Cost of sales" at the time of their occurrence so far, but
from this fiscal term, have been included in "Selling, general and administrative expenses" in accordance
with "the practical business guide line for accounting procedures of research and development expenses
and software”. As a result of this change, when compared with a previous method, "Cost of sales” is
declared by a decreased amounts of ¥15,581 million and "Selling, general and administrative expenses" by

an increased amounts of ¥16,638 million.

(j))Revenue recognition
Sales of products are generally recognized in the accounts as delivery is made.

(KYAmounts per share
Primary net income per share is computed based on the weighted average number of shares issued during

the respective years.
Fully diluted net income per share is computed assuming that all convertible bonds at the beginning of

the year were converted into common stock, with an applicable adjustment for related interest expense and

net of tax.
Cash dividends per share are the amounts applicable to the respective periods including dividends to be

paid after the end of the period.

(DCash and cash equivalents
All highly liquid investments with original maturities of three months or less when purchased are

considered cash and cash equivalents.

(m)Reclassification
Certain reclassifications of previously reported amounts have been made to conform with current

classifications.

3.Inventories

Inventories as of March 31, 2000 and 1999 were as follows: Thousands of
Millions of yen U.S. dollars
2000 1999 2000
Finished products ..o ¥168,000 ¥154,778 $1,582,667
15,314 17,967 144,275

WOTK iN PrOCESS ....vviiiiiiiec ettt
Raw materials and others ........cccoooeeviiiiiiiieeee e 13,782 20,716 129,837

¥197,097 ¥193,462 $1,856,781




4.Marketable securities and investments in securities

Marketable securities and investments in securities as of March 31, 2000 and 1999

were as follows:

Thousands of

Millions of yen U.S. dollars
2000 1999 2000
] (0101 TR ¥ 48,681 ¥ 43,115 $ 458,607
BoNds and Other ........ovveeeeeieee e 7,395 8,233 69,669
56,076 51,348 528,277
Market value of marketable securitieS ........ccovveveeerennnill) ¥ 102,860 ¥ 92,249 $ 969,009

Stocks and bonds not traded in stock exchanges or other regulated markets are not

included in the above.

5.Short-term bank loans, commercial paper and long-term debt

Short-term bank loans and commercial paper as of March 31, 2000 and 1999 consisted of
the following. The annual interest rates of short-term bank loans and commercial paper

as of March 31, 2000 were 0.05 percent to 15.00 percent.

Thousands of

Millions of yen U.S. dollars
2000 1999 2000
Short-term bank loans
SECUIEA .eiveeee e X 7,707 ¥ 12,395 $ 72,612
UNSECUIEA ...coovviiiieeeeeeeiie ettt ea s 122,024 110,221 1,149,536
¥ 129,731 ¥ 122,616 $1,222,148
Commercial PAPET .......ccccveeeiciiie ettt e s ¥ 20,000 ¥ 40,000 $ 188,412




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Long-term debt as of March 31, 2000 and 1999 consisted of:

Thousands of

Millions of yen U.S. dollars
2000 1999 2000
Loans maturing through 2009
SECUIEA ..ottt ¥ 101 ¥ 130 $ 951
UNSECUIEA ..ottt 11,615 11,458 109,423
4.75 percent yen bonds due 1999 .........ccccceeieiieiiiiieeenn, O 20,000 O
Unsecured 2.1 percent convertible bonds
iNyen due 2003 .........ccveiiiiiieeeee e 1,568 1,602 14,771
Unsecured 0.89 percent yen bonds due 2003 .................. 5,000 O 47,103
Unsecured 1.13 percent yen bonds due 2004 .................. 10,000 O 94,206
¥ 28,284 ¥ 33,191 $266,455
Less portion due within one year ............cccccvvveeeeeeccinnnnn, (1,369) (25,154) (12,904)
¥ 26,914 ¥ 8,037 $253,551

The aggregate annual maturities of long-term debt outstanding as of March 31, 2000 were as follows:

Year ending March 31 M"";?enns of Tﬂogs Sglcljgrgf
2001 oo b et e e nrr e te e anaeeees 1,389 $ 12,904
2002 ..t e e e e e e —raaeeeaaaae 4,020 37,879
20083 L. e a st e e e e e e aaaae 4,202 39,591
2004 . e e e aaae 6,190 58,317
2005 L.t e e e e e e e e rraaeaenanre 11,125 104,809
TREMEAMET .o 1,374 12,953
¥ 28,284 $266,455
Assets pledged as collateral as of March 31, 2000:
Millions of Thousands of
yen U.S. dollars
RECEIVADIES ...ttt ¥ 244 $ 2,300
INVENEOTIES ...t e et e e et e e e e e e e e e e e eeeeen 2,915 27,468
Property, plant and equipment ..........ccccvviiiiiiiieeenii e 8,532 80,383

¥ 11,692 $110,152




The 2.1 percent convertible bonds outstanding as of March 31, 2000 may be redeemed at the option of
the Company, in whole or in part, at prices ranging from 102 percent to 100 percent of the principal
amount under certain conditions as provided in the applicable agreement.

The 2.1 percent convertible bonds are convertible into common stock at the options of holders at the
conversion price of ¥609.1 per share, after giving effect to the new shares issued to General Motor
Corporation on November 19, 1998. If the outstanding convertible bonds were fully converted as of March
31, 2000, approximately 2,574,000 additional shares of common stock would be issued.

As is customary in Japan, both short-term and long-term bank loans are subject to general agreements
which provide that the banks may, under certain circumstances, request additional security for those loans,
and may treat any security furnished to the banks, as well as cash deposited with them, as security for all
present and future indebtedness.

6.Cash and cash equivalents
Cash and cash equivalents as of March 31, 2000 and 1999 consisted of:

Thousands of

Millions of yen U.S. dollars
2000 1999 2000
Cash and time depoSits .........oocueiieiiiiiiiee e 209,427 233,196 1,972,936
Marketable Securities ... 4,499 14,600 42,392
Time deposits with maturities of over three months ............. (709) (654) (6,683)
Marketable securities with maturities of over three months . (3,000) (4,975) (28,261)

¥210,217 ¥242,167 $1,980,383




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

7.Lease transactions
Finance lease transactions, except for those which meet the conditions that the
ownership of the leased assets is substantially transferred to the lessee, as of March 31,
2000 and 1999 were as follows:

As a lessee
(1)Amounts equivalent to acquisition

costs, accumulated depreciation and
Thousands of

net balance as of 31st March, 2000 Millions of yen U.S. dollars
2000 1999 2000
ACQUISItION COSES .....couvieiiieeciieeeiee et ¥2 098 ¥2,093 $19,771
Accumulated depreciation ..........cccceeeeeeiiiiiiinnenn. (1,816) (1,749) (17,110)
NEt DAIANCE ..ceveeeeeeee s 282 344 2,661
(2)Future lease payments
Due within one year..........cccccceeiiiniiiieiiee e 276 325 2,605
THEICAMET ..o 350 417 3,304
627 742 5,910
(B)LEASE EXPENSES ..evvieiiiiiiiiiieeie ettt 334 470 3,152
DEPreciation ........ccccvvvieeeeeeiiiiiieee e e e eeeirieee e ¥ 247 ¥ 369 $ 2,332
As a lessor

(1)Amounts equivalent to acquisition

costs, accumulated depreciation and
Thousands of

net balance as of March 31, 2000 Millions of yen U.S. dollars
2000 1999 2000

ACQUISItION COSES ....ocovvieiiieeiie et ¥ 713 ¥ 610 $ 6,721

Accumulated depreciation ..........cccceeeeeeeiiiiiineen.. (426) (263) (4,020)

Net balance ........cccoovvviiiiiei 286 346 2,701
(2)Future lease revenues

Due within one year..........cccccceviiviiiiiiiee e, 152 132 1,440

THhereafter ... 338 391 3,186

491 523 4,626

(B)LEASE FEVENUES ......eeviieeeiee e e iiiiiieee et 147 124 1,392

Depreciation .........occvvveeeeeiiniiiiiiiee e ¥ 163 ¥ 180 $ 1,537




Operating lease transactions as of 31st March, 2000 were as follows:

As a lessee Thousands of
Millions of yen U.S. dollars
2000 1999 2000
Future lease payments
Due within one year.........ccccccceeeeeeviiiiiieee e ¥ 187 ¥ 165 $ 1,763
TREIEAMET ..o 827 974 7,796
¥ 1,014 ¥ 1,140 $ 9,560

As a lessor

Thousands of

Millions of yen U.S. dollars
2000 1999 2000
Future lease revenues
Due within one year.........cccccceeeeeeviiiieieee e ¥ 27 ¥ 29 $ 258
TRhereafter ..o 32 64 302
¥ 59 ¥ 93 $ 560

8.Shareholders’ equity

On March 28, 2000, the Company issued 5,780,000 new shares to Fuji Heavy Industries Ltd.

in the amount of ¥5,005 million by third-party allotment.

Under the Commercial Code of Japan, at least 50 percent of the issue price of new
shares, with a minimum of the par value, is required to be designated as common stock,
and proceeds in excess of the amounts designated as common stock may be transferred to

additional paid-in capital.

9.Contingent liabilities

As of March 31, 2000, the Company and certain consolidated subsidiaries had the

following contingent liabilities:

Millions of Thousands of
yen U.S. dollars
Guarantee of indebtedness of affiliates and others....... ¥ 4,852
Trade notes diSCOUNTEd .........covveveeeeeeieeiie e eeens 2,845
¥ 7,697 $ 72,518

$ 45,711
26,806



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

10.Segment Information
(a)Business segment

Millions of yen

2000
) Elimination and ]
Motorcycle  Automobile Other corporate assets Consolidated
Net sales:
Outside customers ................ ¥ 213,659 ¥ 1,234,846 ¥ 72,686 ¥0O ¥ 1,521,192
Inter-area............cccvvveeneenn O O O g O
213,659 1,234,846 72,686 O 1,521,192
Operating expenses............... 207,337 1,200,546 70,709 0 1,478,592
Operating income ................. 6,321 34,300 1,977 O 42,599
ASSELS ..o 148,538 728,367 53,662 236,647 1,167,216
Depreciation ............ccceeernen. 12,468 67,690 1,626 O 81,784
Capital expenditures ............. ¥ 13,938 ¥ 63,457 ¥ 1,196 ¥0O ¥ 78,592

Millions of yen

Net sales:
Outside customers
Inter-area.........ccoeeevevvneeenn.

Operating expenses.............

Operating income

ASSELS ..o,

Depreciation

Capital expenditures

1999
) Elimination and )
Motorcycle  Automobile Other corporate assets Consolidated
. ¥ 240,996 ¥ 1,142,195 ¥ 72,640 O ¥ 1,455,832
. a ad a 0 0
240,996 1,142,195 72,640 0 1,455,832
. 227,614 1,109,658 71,298 0 1,408,570
13,382 32,536 1,342 0 47,261
. 154,066 645,096 44,568 288,117 1,131,849
12,609 68,169 1,767 0 82,546
. ¥ 12,589 ¥ 83,267 ¥ 1,301 ¥ 0O ¥ 97,159

Thousands of U.S. dollars

2000

Elimination and

Motorcycle  Automobile Other

corporate assets Consolidated

Net sales:
Outside customers
Inter-area.........ccoeeevevvneeenn

Operating expenses.............

Operating income

ASSELS ..oniiiieieee

Depreciation

Capital expenditures

. $ 2,012,806 $11,633,034 $ 684,749 $0O $ 14,330,590
. O O O O O

2,012,806 11,633,034 684,749 O 14,330,590

. 1,953,250 11,309,901 666,123 O 13,929,275

59,555 323,133 18,625 O 401,314

1,399,325 6,861,685 505,534 2,229,370 10,995,916
117,456 637,686 15,320 O 770,463
. $ 131311 $ 597808 $ 11,270 $ 0O $ 740,390




(b)Geographical segment

Millions of yen

2000
Elimination and
Japan Europe Other areas*1 corporate assets Consolidated
Net sales:
Outside customers........ ¥ 1,111,486 ¥ 229,328 180,377 ¥ O ¥ 1,521,192
Inter-area..........ccceeuee. 288,974 554 620 (290,148) O
1,400,461 229,882 180,997 (290,148) 1,521,192
Operating expenses .......... 1,363,415 227,518 179,385 (291,725) 1,478,592
Operating income ............. ¥ 37,045 ¥ 2,364  ¥1612 ¥ 1,577 ¥ 42,599
ASSELS oo ¥ 778854 ¥ 108,031 78,473 _¥ 206,857 ¥ 1,167,216
Millions of yen
1999
Elimination and
Japan Europe Other areas*1 corporate assets Consolidated
Net sales:
Outside customers........ ¥ 1,034,324 ¥ 221,420 230,086 ¥ O ¥ 1,455,832
Inter-area..........ccoeeeee.. 273,570 455 292 (274,318) O
1,307,895 221,876 200,379 (274,318) 1,455,832
Operating expenses .......... 1,268,016 217,240 197,724 (274,411) 1,408,570
Operating income.............. ¥ 39,879 ¥ 4,635 ¥654 ¥ 92 ¥ 47,261
ASSELS oo ¥ 709,209 ¥ 89533 ™,086 ¥ 261,019 ¥ 1,131,849
Thousands of U.S. dollars
2000
Elimination and
Japan Europe Other areas*1 corporate assets Consolidated
Net sales:
Outside customers........ $10,470,903 $ 2,160,418 $1,699,268 $ O $14,330,590
Inter-area..........ccceeouee. 2,722,322 5,221 5,841 (2,733,385) O
13,193,226 2,165,640 1,705,109 (2,733,385) 14,330,590
Operating expenses .......... 12,844,233 2,143,363 1,689,920 (2,748,242) 13,929,275
Operating income ............. $ 348993 $ 22276 $ 15188 $ 14,856 $ 401,314
ASSELS . $ 7,337,297 $1,017,721 $ 692,166 $1,948,731 $10,995,916

*1 "Other areas" consists principally of North America and Asia.
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(c)Overseas sales

Millions of yen

2000
Europe  North America Asia Other areas » Consolidated
Overseas sales................ ¥ 320,573 ¥ 191,705 ¥ 137,476380978 ¥ 730,734
CONSONAAIEA NEE SAIES ...oveeeeeee ettt et et e e et e e et eeeeaeeeeeenaaeees 1,521,192
Ratio of overseas sales
10 CONSOlIAALEd NEL SAIES ... eeearaaaas 48.0%
1999
Europe  North America Asia Otherareas* Consolidated
Overseas sales................ ¥ 323,867 ¥ 192,508 ¥ 116,674 ¥ 99,766 ¥ 732,817
CoNnsolidated NEL SAIES .......ovviiiiiiieeeee e e e e e e e e e aaees 1,455,832
Ratio of overseas sales
10 CONSOlIAALEA NET SAIES ..vvviiiiiieeeieee et e e e e e e e eeeeees 50.3%
Thousands of U. S. dollars
2000
Europe  North America Asia Otherareas® Consolidated
Overseas sales................ $ 3,020,006 $ 1,805,988 $ 1,295,119 $ 762,863 $6,883,979
(OF6] g0 ] [To o1 (=T I 1] A=Y= 11 14,330,590
Ratio of overseas sales
10 CONSOlIdALEd NEL SAIES ... e eeeeaaaaas 48.0%

*2 "Other areas" consists principally of Oceania and Central America.

11.Subsequent events
The following plan for the appropriation of retained earnings for the year ended March
31, 2000 was approved by the ordinary general meeting of shareholders of the Company
held on June 29, 2000:

Millions of Thousands of
yen U.S. dollars

Year-end cash dividends of ¥5.00 per share.........ccccccceeeevivcviieennnnn, ¥2,417 $22,776
Bonuses for directors and corporate auditors ...........cooccvvvveeeeeenninnnns 150 1,413

¥2,567 $24,189



REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS

To the Board of Directors of
Suzuki Motor Corporation

We have examined the accompanying consolidated balance sheets of Suzuki Motor Corporation
and its consolidated subsidiaries as of March 31, 2000 and 1999, the related consolidated
statements of income and earnings for the years then ended, and cash flows for the year ended
March 31, 2000, all expressed in Japanese yen. Our examinations were made in accordance with
generally accepted auditing standards in Japan and, accordingly, included such tests of the
accounting records and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, based upon our examinations and the reports of other auditors, the
aforementioned consolidated financial statements, expressed in yen, present fairly the financial
position of Suzuki Motor Corporation and its consolidated subsidiaries as of March 31, 2000
and 1999, the results of their operations for the years then ended, and their cash flows
for the year ended March 31, 2000, in conformity with generally accepted accounting principles
in Japan applied on a consistent basis during the periods.

As described in Notes 2, effective for the year ended March 31, 2000, Suzuki Motor Corporation
and its subsidiaries have adopted new Japanese accounting standards for consolidation and
equity method accounting, research and development costs and income taxes.

The accompanying consolidated financial statements as of and for the year ended March 31,
2000 have been translated into United States dollars solely for the convenience of readers.
We have reviewed the translation and, in our opinion, the consolidated financial statements
expressed in Japanese yen have been properly translated into United States dollars on the
basis set forth in Note 1. to the consolidated financial statements.

Tokyo, Japan
June 29, 2000

$Feimed Quedil  Corhoralion

Seimei Audit Corporation



NON-CONSOLIDATED FINANCIAL STATEMENTS OF 2000

NON-CONSOLIDATED BALANCE SHEETS

As of March 31, 2000 and 1999

Thousands of

Millions of yen U.S. dollars
SUZUKI MOTOR CORPORATION
2000 1999 2000
ASSETS
Current assets:
Cash and time depositS.........ccccveeeiiieeeeiiiee e ¥164,600 ¥191,996 $1,550,639
Marketable SECUNIES .......ceviieeiiiiiiiie e 3,000 9,968 28,261
Receivables:
Trade Notes and ACCOUNLES ...c.uuvvveveeeeeeee e eeeee e e eeeens 35,747 34,879 336,761
Subsidiaries and affiliates.........cccceeeeeeiiiiiiiiiiiiieii, 93,546 95,908 881,267
Less allowance for doubtful receivables ......................... (577) (788) (5,435)
INVENEOTIES oveieeeie ettt e e e e e e e e e eeens 75,248 83,398 708,888
Other CUITENt @SSELS ...uvvvuiiiiiiiiieiiie e 70,125 27,575 660,623
Total current assets 441,690 442,938 4,161,007
Property, plant and equipment:
LAN oo 88,792 92,038 836,481
Buildings and StruCtUreS ..........ccoovecvviiiriee e 148,712 145,997 1,400,967
Machinery, equipment and vehicles ...........ccccccvveeeiiiiinnnen, 478,835 470,207 4,510,932
CONSErUCtion iN PrOgreSS ...ccvveeviiicuriiieiee e iriiieee e 4,649 985 43,803
720,990 709,228 6,792,184
Less accumulated depreciation ............cccccvvvvieeeeeviiivinnnnn. (509,895) (488,086) (4,803,536)
211,094 221,142 1,988,648
Investments and other assets:
INVEStMENLS IN SECUNLIES ....cvvvviiieeiiieeiie e eeenaane 67,772 53,117 638,457
Investments in subsidiaries
and affiliates ......eeeiiiiiiic s 87,425 86,430 823,598
Other ASSELS ... eaaaa 62,258 2,511 586,516
217,456 142,059 2,048,573
¥870,242 ¥806,140 $8,198,229




Thousands of

Millions of yen U.S. dollars
2000 1999 2000
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Short-term bank [0ans ..........ccccceeviiiiii s ¥ 32,680 ¥ 33,680 $ 307,866
Commercial PAPET .......cccvuviiiiee et 20,000 40,000 188,412
Current portion of long-term debt..........cccccoovvivinneen. 240 20,854 2,269
Payables:
Trade Notes and ACCOUNLES ......veeeeeeeieee e e eeenn 235,306 232,880 2,216,739
Subsidiaries and affiliates.........cccccceeeiiiiciiiiennennn 24,664 23,529 232,350
ACCIUE EXPENSES ...eiieeiiiiiiiiiiie e e ettt e e e s sbbbeee e e e e s snebeeees 70,768 72,520 666,687
ACCrUEd INCOME tAXES ..unieiee e e e e e aeen 6,549 10,668 61,703
Other current liabilities ........ccccceeviiiiiiiiiie, 37,101 38,501 349,523
Total current liabilities 427,312 472,634 4,025,552
Long-term liabilities:
Long-term debt..........oocuiiiiiiiiniiii e 17,117 3,685 161,258
Reserve for retirement allowance ........c.ccocoevevveennn.. 16,561 16,760 156,021
Other HabilitieS........v i 16,630 17,636 156,673
50,310 38,082 473,953
Shareholders’ equity
Common stock:
Authorized - 1,500,000,000 shares
Issued, par valuef50 per share
as of March 31, 2000 - 489,160,819 .................. 90,546 O 853,005
as of March 31, 1999 - 483,325,003 ........cccovnn... O 85,524 O
Additional paid-in capital ...........cccvveeeiiiiiiiiiiineeens 96,967 91,950 913,495
Earned SUMPIUS ......ceviiiiiii i 7,566 7,189 71,285
Retained @arnings .........coccvviiiieieieis e e 197,538 110,758 1,860,936
392,619 295,422 3,698,722
¥870,242 ¥806,140 $8,198,229




NON-CONSOLIDATED STATEMENTS OF INCOME

Years ended March 31, 2000 and 1999

Millions of yen

Thousands of
U.S. dollars

SUZUKI MOTOR CORPORATION

2000 1999 2000

NEL SAIES ...oiiiiiiii et ¥1,273,907 ¥1,189,622 $12,001,010
COSt OF SAIBS. ..o 1,047,034 981,622 9,863,723
GrOSS PrOfit..eeeiie i 226,873 208,000 2,137,287
Selling, general and administrative expenses.................. 199,781 177,667 1,882,067
Operating INCOME .......oocviiiiieee e 27,091 30,332 255,219

Other income(expenses):
Interest and dividend iINCOME .........oovveeeeiieee e 5,175 5,016 48,757
INEEIESE EXPENSE .eeviiieiiiiiiiii e (985) (1,966) (9,281)
(@)1 o[ R 1= TP (9,376) (5,137) (88,328)
(5,185) (2,087) (48,853)
Income before iINCOME taXeS ....cocvvvveveeeeeeieee e 21,905 28,245 206,366
INCOME tAXES ... 9,159 19,390 86,292
L= ST (o0 ] 4 L= TR ¥ 12745 ¥ 8,855 $ 120,073
Yen U.S. dollars

Net income per share:

PHIMAIY ..ot e ¥. 2635 ¥ 19.17 $ 0.248
Fully diluted ... e 26.24 19.07 0.247
Cash dividends per share..........ccccccciiiiiiiiiieeen 8.50 7.50 0.080




